VGS: Annual General Mandate 2020

On 28 Mar 2020, Vietnam Germany Steel Pipe Joint Stock Company announced the Annual General Mandate of 2020 No. 01/ 2020/ NQ – DHDCD – VGS as follows:
Contents:
Today, 28 Mar 2020, Vietnam Germany Steel Pipe Joint Stock Company held the Annual General Meeting of Shareholders of 2020
1. Time: At 8.30 on 28 Mar 2020
2. Place:
Hall of Vietnam Germany Steel Pipe Joint Stock Company at Binh Xuyen Industrial Zone, Binh Xuyen District, Vinh Phuc Province
3. Participants:
· Total number of shares participating in and authorization representatives at the General Meeting of Shareholders: 19 shareholders (in which, there were 02 shareholders authorized the Board of Directors and 17 shareholders directly participated in the General Meeting of Shareholders); represented 32,679,160 shares/ 42,111,589 shares of Vietnam Germany Steel Pipe Joint Stock Company, 77.60% of the charter capital 

· The whole members of Board of Directors and Board of General Managers 

4. Contents:
General Meeting of Shareholders of Vietnam Germany Steel Pipe Joint Stock Company discussed and approved the following problems:
4.1. Approve the financial statement of 2019
· General Meeting of Shareholders approved the financial statement of 2019 of holding company and the consolidated financial statement of 2019 of Board of General Managers audited by AASC Auditing Firm Co. Ltd.
· About the business result of 2019

	Target
	Unit
	Holding Company
	Consolidation

	Total revenue
	Billion VND
	4,139.4
	6,854.7

	Profit before tax
	Billion VND
	60.7
	90.7

	Payable corporate income tax
	Billion VND
	12.3
	15.6

	Profit after tax
	Billion VND
	48.4
	75.1


Note: Tax settlement of the Company would take the inspection from the taxation office, the taxes presented at the Financial Statement would be changed according to the decision from the taxation office

· About the assets of the Company at 31 Dec 2019
	Target
	Unit
	Holding Company
	Consolidation

	Total assets
	Billion VND
	1,280.1
	1,758.9

	Current assets
	Billion VND
	850.6
	1,341.9

	Long-term assets
	Billion VND
	429.5
	417.0

	Total capitals
	Billion VND
	1,280.1
	1,758.9

	Payables
	Billion VND
	676.3
	1,065.8

	Owner’s equity
	Billion VND
	603.8
	693.1


(According to the submission No. 01/ 2020/ TT – DHDCD – VGS dated 28 Mar 2020 by the Board of Directors)
4.2. Approve the report of Board of Management, Board of Directors and Board of Supervisors
· General Meeting of Shareholders approved:
+ Report on result of business and production operation in 2019 and business plan in 2020 of the Board of Management
+ Report on performance in 2019 and plan in 2020 of the Board of Directors
+ Report on performance in 2019 and plan in 2020 of the Board of Supervisors
According to the submission No. 02/ 2020/ TT – DHDCD – VGS dated 28 Mar 2020 by the Board of Directors

4.3. General Meeting of Shareholders approved the business plan and extraction for funds from profit after tax in 2020
· General Meeting of Shareholders approved the business plan in 2020 as follows:
	No.
	Targets
	Unit
	Holding company
	Consolidation

	1
	Revenue 
	billion VND
	3,800
	6,300

	2
	Profit before tax 
	billion VND
	40
	60

	3
	Profit after tax 
	billion VND
	32
	50


· General Meeting of Shareholders approved the extraction for funds from profit after tax as follows
	No
	Name of fund
	Plan

	1
	Bonus fund
	Not over 10%/ profit after tax

	2
	Welfare fund
	Not over 5%/ profit after tax

	3
	Investment & development fund
	Not over 5%/ profit after tax


4.4. Approve the remuneration payment to the Board of Directors and Board of Supervisors in 2020
· General Meeting of Shareholders approved the remuneration payment to Board of Directors and Board of Supervisors with the maximum rate of 2% of profit after tax according to the consolidated financial statement

· General Meeting of Shareholders approved assigning Chair of Board of Directors, General Manager of the Company to decide the specific method and remuneration of members of Board of Directors and Board of Supervisors on the basis of functions, tasks of each work to distribute properly.
(According to the submission No. 04/ 2020/ TT – DHDCD – VGS dated 28 Mar 2020 by the Board of Directors)
4.5. Approve the internal governance regulation of Vietnam Germany Steel Pipe Joint Stock Company
· General Meeting of Shareholders approved the contents at the “Internal governance regulation of Vietnam Germany Steel Pipe Joint Stock Company” in accordance with the Securities Law and the documents on guidelines
(According to the submission No. 05/ 2020/ TT – DHDCD – VGS dated 28 Mar 2020 by the Board of Directors)

4.6. Approve the issue that Mr. Le Minh Hai – PDMR, Chair of Board of Directors and his connected persons purchase/ receive the transfer of shares of Vietnam Germany Steel Pipe Joint Stock Company (Securities code: VGS) to raise the holding rate up to the maximum level of 80%/ charter capital and above without implementing the procedures for tender offer
· General Meeting of Shareholders approved the issue that the PDMR – Mr. Le Minh Hai – Chair of Board of Directors; Ms. Nguyen Thi Thanh Thuy – Wife of Chairman; Ms. Le Khanh Huyen – Child of Chairman; Mr. Le Quoc Khanh – Member of Board of Directors, child of Chairman and connected persons to purchase/ receive the transfer of shares of Vietnam Germany Steel Pipe Joint Stock Company (Securities code: VGS) in purpose of raising the holding rate of each individual above and their connected persons up to the maximum level of 80%/ charter capital and above without implementing the procedures for tender offer in accordance with the Laws
· Trading method: Order matching/ Negotiation on Hanoi Stock Exchange in accordance with the regulations of the Exchange

· Trading time: Within 12 months after having the approval from the General Meeting of Shareholders of the Company, could be implemented in one or multiple times

· Assign totally the Board of Directors to decide all the issues relating to purchasing/ receiving the transfer of these shares
(According to the submission No. 06/ 2020/ TT – DHDCD – VGS dated 28 Mar 2020 by the Board of Directors)

4.7. Approve selecting an auditing institution to audit the Financial Statement
General Meeting of Shareholders approved authorizing the Board of Directors to initially selecting an auditing institution to audit the financial statements of 2020 (Audit the semi-annual and annual Financial Statement of 2020) on the basis of an auditing institution with fully capability and reputation, at the same time, an auditing institution approved by the State Securities Commission of Vietnam
(According to the submission No. 07/ 2020/ TT – DHDCD – VGS dated 28 Mar 2020 by the Board of Directors)

4.8. Approve the dividend payment 2019

General Meeting of Shareholders approved the dividend payment as follows:
· Total number of outstanding shares: 42,111,589 shares

· Par value: VND 10,000 per share
· Dividend payment rate of 2019: 7%/ par value

· Payment form: In cash
· Amount: VND 29,478,112,300
· Source: from the profit after tax of 2019

· Expected payment date: In Quarter II and III of 2020

The actual amount could be changed due to the rounding

(According to the submission No. 08/ 2020/ TT – DHDCD – VGS dated 28 Mar 2020 by the Board of Directors)

4.9. General Meeting of Shareholders approved the General Mandate
· This Annual General Mandate of 2020 was approved by the Annual General Meeting of Shareholders of 2020 of Vietnam Germany Steel Pipe Joint Stock Company at the Annual General Meeting of Shareholders of 2020 on 28 Mar 2020
· This Annual General Mandate of 2020 is valid from 28 Mar 2020. Board of Directors of Vietnam Germany Steel Pipe Joint Stock Company is responsible for holding and leading the Company to implement the contents of this Annual General Mandate of 2020
· This Annual General Mandate of 2020 shall be sent to all shareholders of Vietnam Germany Steel Pipe Joint Stock Company through the website: vgpipe.com.vn
The Annual General Meeting of Shareholders of 2020 of Vietnam Germany Steel Pipe Joint Stock Company was finished at 10.30 on the same day.
